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SAR.

ASSOCIATES

CHARTERED ACCOUNTANTS

Certificate from the Auditors
on the Report of
NIC Asia Bank Limited
Pursuant to Corporate Governance Guidelines for Listed Companies, 2074

To the Securities Board of Nepal

We have examined the information set out in the attached report relating to the
financial year ending Ashadh 32, 2079 (July 16, 2022) prepared by the Management
of NIC Asia Bank Limited and approved by 5827¢ meeting of its Board of directors
held on Poush 06, 2079 (December 21, 2022).

The management and Board of Directors of the Bank are responsible for preparation
of this report in accordance with the requirement of Corporate Governance
Guidelines for Listed Companies, 2074. Our examination was limited to verification
of the information provided in the report from the accounts and records maintained
by the Bank. It is neither an audit nor an expression of opinion on the financial
statements of the Bank.

In our opinion and to the best of our information and according to the explanations
given to us, we certify that the aforesaid report fairly presents the information set out
therein.

" Ramesh Kumar Dhital
Partner

Date: Poush 06, 2079
Place: Kathmandu, Nepal

UDIN: 221227CA00577xhebT

T +87714420807 /08 /10 F +397714440528 E info@sar.com.np
Address 64 Bishal Basti “Ka", Bishal Nagar. GPO Box 4585, Kathmandu, Nepal
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Horizontal and Vertical fagawuT (Analysis)
fasti srawamt faawor
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SAR.

ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Shareholders of NIC Asia Bank Ltd.

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the consolidated financial statements of the NIC Asia Bank Ltd. (the “Bank”) and its
subsidiary (the “Group”), which comprise the consolidated statement of financial position as at Ashadh
32, 2079 (July 16, 2022), and the consolidated statement of profit or loss, consolidated statement of
other comprehensive income, consolidated statement of changes in equity and consolidated statement of

cash flows for the year then ended, and notes to the consolidated financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements presents fairly, in all material
respects, the consolidated financial position of the Group as at Ashadh 32, 2079 (16 July 2022), and of its
consolidated financial performance and its consolidated cash flows for the year then ended in accordance
with Nepal Financial Reporting Standards.

Basis for opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the
Consolidated Financial Statements section of our Report. We are independent of the Group in
accordance with the ICAN’s Handbook of Code of Ethics for Professional Accountants together with the
ethical requirements that are relevant to our audit of the financial statements in Nepal, and we have
fulfilled our other cthical responsibilities in accordance with these requirements and ICAN’s Handbook
of Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion. ‘

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in the
audit of the consolidated financial statements of the current period. These matters were addressed in the
context of the audit of the consolidated financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matters to be communicated in our report.

S.N_| Key Audit Matters

1 Interest Recognition

The interest income of the bank has to be
recognized on accrual basis and following the
Interest Income Recognition Guidelines 2019

Auditor’s Response
Our audit approach regarding verification of
process of interest recognition included:

a. Obtaining clear understanding of the
process of accrual of interest income on

issued by NRB. Though accrual basis of income
recognition is prescribed in general, the guidelines
require suspension of interest recognition on
accrual basis for loans and advances with overdue
of more than 12 months whereas for loans and
advances with overdue interest/installment for 3
to 12 months, interest recognition on accrual basis
is limited on the basis of result of collateral testing
as specified. Given the lack of system capability to
suspend recognition of income on the basis of
overdue status of loan and fair value of collateral
as well as review of fair valuation of collateral on
regular basis, manual intervention will be required
in interest recognition process and hence create
risk of improper application of the guidelines and
determination of the Fair Value of the collateral.
This may, in turn, have effect on recognition of

loans and advances in the Core Banking
Software of the bank.

. For fair valuation of collateral, we relied

on the latest available engineer’s valuation
of the collateral and have test checked the
hair cut in fair value of collateral as per
NRB Income Recognition guidelines 2019.

Test check of the interest income booking
with manual computation.

. Test-checked the premium charged on

sampled borrowers from the report
provided and basis taken by the
management to arrive at the exeess
interest payable.
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interest income the bank.

Other liabilities include excess interest payabte to
loan customers reversing the interest income
which may vary when bank commences the
refund. This may, in turn, have an effect on
recognition of interest income of the bank. thus,
considered them as key audit matters.

Thus, we have considered it as key audit matter.

Investment Valuation, Identification, and
Impairment

Investment of the bank comprises of investment in
government bonds, T-bills, development bonds and
investment in quoted and unquoted equity
instruments. The valuation of the aforesaid
securities has been done in compliance with NFRS @
and NRB Directive no. 8. The investment in the
government and NRB bonds and T-bills should be
recognized on reporting date on Amortized cost
basis whereas other investments in equity
instruments, other than those held for trading,
should be valued at Fair Value through Other
Comprehensive Income.

Given the varieties of treatments recommended for
valuation of investment based on nature of cash
flow, the busincss modc] adopted, complexity of
calculations and the significance of amount involved
in such investments, same has been considered as
Key Audit Matter in our audit.

Our audit approach regarding verification of
process of investment valuation,
identiftcation and impairment included:

a. Review of the investment of the bank and
its valuation having reference to NFRS
issued by the Accounting Standard Board
of Nepal and NRB Directive 4 read with 8.

b. We assessed the nature of expected cash
flow of the investments as well as the
business model adopted by the
management based on  available
evidence/circumstances and ensured that
classification of investment is
commensurate with nature of cash flow
and management intention of holding the
investment.

¢. For the investment valuation that are
done at amortized cost, we checked the
EIR and amortization schedule on test
basis.

d. For the investment valued through OCI
for quoted investment, we ensured that
fair valuation has been done at the closing
transaction rate in NEPSE as on
16.07.2022 and for the unquoted
investment the fair value has been taken
as the NPR 100.

Impairment of Loans and Advances

As per NRB Directive 4, bank shall measure
impairment loss on loans and advances at the
higher of:

= Amount derived as per norms prescribed by
Nepal Rastra Bank for loan loss provisioning;
and

= Amount determined as per para 5.5. of NFRS 9,
read with carve out issued by Institute of
Chartered Accountants of Nepal dated 18 July
2022, adopting Incurred Loss Model

As per the norms prescribed by NRB, provision at
prescribed rate should be created on loans and
advances based on overdue status of leans and
advances as well as utilization status of the facility,
status of security, borrower’s whereabouls ete.

As per NFRS g read with carve out issued by
Institute of Chartered Accountants of Nepal dated
18 July 2022, impairment of loans and advances
should be made on individual impairment basis for
loans and advances that are individually significant
and collective impairment basis for homogeneous
groups of loans that are not considered individually

Our audit approach regarding verification of
impairment of loans and advances included:

a. Review of the overdue status of loans and
advances by obtaining data from the
system and matched the same with the
NRB 2.2 report.

b. Sample credit files were reviewed, among
other things, from the perspective of
utilization of loans and advances for
intended purpose by way of scrutiny of
financial statements, account movernent,
account turnover etc.

c. Expected future cash flows from the
individually  significant loans and
advances with indication of impairment
are assessed on the basis of realizable
value of collateral securities based on
management estimate.

d. Grouping of homogeneous groups of loans
was assessed on the basis of nature and
purpose of loans and data of historical loss
experience in portfolios are assessed on
the basis of past due data from the system
as well as data of loan loss provisions of
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significant.

On individual impairment, amount of the loss is
measured as the difference between the assets’
carrying amount and the present value of estimated
future cash flows. Under collective impairment, loss
is determined after considering the Historical Loss
Experience in portfolios of similar eredit risk and
Management’s experienced judgment as to whether
current economic and credit conditions are such
that the actual level of inherent losses at the
reporting date is like to be greater or less than that
suggested by historical experience.

Given the fact that impairment of loans and
advances under incurred loss model require
assessment of future cash flows as well as historical
loss experiences of portfolios. Further, impairment
of loans and advances under NRB norms for loan
loss provisioning will require assessment of overdue
status of loans and advances and proper utilization
of loan for intended purpose. Hence, assessment of
availability and accuracy of required data for
impaivment of loans and advances under incurred
loss model as well as NRB provisioning norms is
regarded as key audit matters.

the defined group in the past.

Information Technology General Controls

IT controls with respeet to recording of
transactions, generating various reports in
compliance with NRB guidelines and other
compliances to regulators is an important part of
the process. Such reporting is highly dependent on
the effective working of Core Banking Software and
other allied systems.

We have considered this as key audit matter as any
control lapses, validation failures, incorreet input
data and wrong extraction of data may result in
wrong reporting of data to the management,
sharcholders and regulators

Qur audit approach regarding Information
technology of the bank is based upon the
Information Techmology Guidelines 2012
issued by NRB and it included:

a. Understanding the coding system adopted

. Understanding the feeding of the data in

. Reviewed the reports generated by the

. 'We verified the provisioning of the loan

by the bank for various categories of
customers

the system and going through the
extraction of the financial information and
statements {rom the IT system existing in
the bank

Checking of the user requirements for any
changes in the regulations/ policy of the
bank

system on sample basis. We verified the
interest income and expense booking
regarding loan and deposit on test basis
with the CBS or the bank.

We relied on the IT" audit conducted by
the bank.

and advances based on ageing on the test
check basis as on 16.07 2022
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Information Other than Consolidated Financial Statements and Auditor’s Report
Thereon

Management is responsible for the other information. The other information comprises the information
included in the Management Report, Report of the Director’s Report and Chairman’s Statement but does
not include the consolidated financial statements and our auditor’s report thereon. Such information is
expected to be made available to us after the date of this auditor's report.

Our opinion on the consolidated financial statements does not cover the other information and we will
not express any form of assurance conclusion thereon. In connection with our audit of the consolidated
financial statements, our responsibility is to read the other information identified above when it becomes
available and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated.

When we read such other information, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.

Responsibility of Management and Those Charged with Governance for the Consolidated
Financial Statements :

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with Nepal Financial Reporting Standards and for such internal control as
management determines is necessary to enable the preparation of consolidated financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the Group’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

Those charged with Governance are responsible for overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is high level of assurance, but is not a guarantee
that an audit conducted in accordance with NSAs will always detect a material misstatement when it
exists. Misstatement can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risk of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the Group’s internal control.

e Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclosures made by the management,

s Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attentien in our auditor’ report
to the related disclosures in the consolidated financial statements or if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as a going concern.
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o Evaluate the overall presentation, structure, and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision, and performance of the group audit. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes pubic disclosure about the matter or when, extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on the requirements of Banks and Finaneial Institutions Act, 2073 and Company
Act, 2063

We have obtained satisfactory information and explanations asked for, which to the best of our
knowledge and belief were necessary for the purpose of our audit; the returns received from the branch
offices of the bank, though the stalements are independently not audited, were adequate for the purpose
of the audit; the consolidated financial statements including the consolidated statement of financial
position, consolidated statement of profit or loss, consolidated statement of comprehensive income,
consolidated statement of changes in equity, consolidated statement of cash flows ineluding a summary
of significant accounting policies and other explanatory notes have been prepared in all material respect
in accordance with the provisions of the Company Act, 2063, and they are in agreement with the books of
accounts of the Bank; and the accounts and records of the Bank are properly maintained in accordance
with the prevailing laws.

To the best of our information and aceording to the explanations given to us, in the course of our audit,
we observed that the loans have been written off as specified; the business of the Bank was conducted
satisfactorily, and the Bank's transactions were found to be within the scope of its authority. We did not
come across cases of accounting related fraud and the cases where the board of directors or any director
or any office bearer of the Bank has acted conirary to the provisions of law or caused loss or damage to
the Bank or committed any misappropriation of the funds of bank

Ramesh Kumar Dhital
Partner

Place: Kathmandu, Nepal
Date: December 20, 2022

UDIN No.: 221221CA00577ACdrm

el uGr

R G



oA arg & uhven g% fafres
i sraRema waiga faaxor
R0WR FEIX 3R ¥ (F 03 18 9§ TF)

TE qAT TR FHH %9 32,3%9,040,0%0 35,3%%,35¥,00% V593,393,953 RFROEER SV
AT T SFHAT T WieATd %3 9R,84%,¥55 §3% 2,002, 5’95 9R,E4%,¥5E £3% R,093,5%05%
e a7 facier FeaTeT W Hiarq ¥3 - - - -
eV oo ST XY - ¥,34%,350,%¥50 - ¥,34%,350,%¥50
9= AT FH e %Y 1%3,530,%43 13,594,09% 183,533,000 94,500,000
foreiir dreTets el aqradl %5 90,5%%,% %% ¥3Y 90,043,34%,5%%  9¥,0%%, ¥¥¥, ¥} 9¥ 5] ¥4E,58R
TEFATS HT qIdT ¥.0 R0YRYSIVAUL JTL,0GU¥ORYO YR YYE YEIIUO Y5090 34 ¥ 008
I R ¥.5 32,%519,299,4%% 33,933,018, %150 3%,0%5 945,570 33333, 93,95
=T L T %2 934, ¥50,94% R, 45,55% 9%0,44%,9%3 3299009,3%9
e HEIHET T ¥ q0 - o 9,3%¥,400,000 9,3%%,400,000
qEg FHEIAET ATl %99 - - - .
I Tt %93 R343R 9,394, ¥%3,¥ ¥ ¥ B3R 439,3] 9,394, ¥%3, ¥ ¥ ¥
qEaf q9r ITHT %93 3,334,930,9%% 3,990,593 449 3,083,00393% 3,035 9ER YUY
SITAT qT e wefe ¥.9% 935,95%,5%3 2R,94%,53% 13,54¥ 2R R9,4¥5,3%¥3
WA FHT qEIrT %94 - - - -
9= gEa ¥ 9% 808239, ¥ ¥ 4, 44%,0%5,330 %,25%,509,89% 4,¥50, %53 3%
T qF 359,049,95%,¥5% 389,304, ¥IR,¥05 WS MER,535,3¥5  IWE,9¥0 URY,0RR

EUDIE|

T qen facfir gearrens fad e ¥q9 UG IGEEE ¥,3¥0RR0,545 §O4%,209,593  93,33%,%93,350
A e s fa A ¥4 98,939,955 ¥ . 85 335,595,908 9%, WRU\%RY Qug 3335,495,909
FIeq faxfr Iaee %92 - 4,339,230,000 - ¥,339,230,000
Ireare frerT ¥ .0 /UG U], IS RGQ,¥RBRRI¥RG 52203848 0% R59,0%4,685 205
el (Borrowing) ¥.q - - - -
=] X e ¥.% - - . -
e AL - ; - .
I F AT AT 45,040,308 ¥R 80,0%3 89,984,003 YUR U3 585
a7 e ¥ .33 9,555, 930,90% Y, 454,333,900 LIVRSYING  ¥,55¥95R,¥S]
ST T %3¢ 0,675, 3§ 294 90,2%,38% 430 90,0R5,MEEGL  90,R%%,39¥ 430
TERF AataF e % .Y, - - - .
T Tl WIRY0,05% 4UT IR, ¥R0,IRV,35H 33,9819, UG’ IRY,R¥I,R0R,3%¥

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q




T g & avmn I fafreg
facir sravena! ydtga faavor

0%, M 3% FEA (A 0% T@TE 9% TFH)

Bl ¥ % 99,48 ¥,00% 3%% 99 4§ ¥,00, 355 9IUEY, 004 38%  99,4%¥,00%, 3%
e wATR PALERTLNLE: 9,234,939,349 3,%3,09% 05Y 948,443,895
SET & %30 10,999%%,3%3 8RE 6T Y YUY ?,543,089,335 88¥0,08q, ¥ 0%
it A faaor dw S Y,GO0R,VEQ,IR Y, ¥EE,R99,595  R¥,5¥FI¥E, 0] I0,R03,89%,¥4s
7 fafera @nd 9,330,333 890 4,055,09,39% - -
AT Ehradt R9,933,R%¥,R33  IRJUUM,0RU,RY R¥,5¥LI¥EOR R0,R03,&NR,¥45
SEAT gifires T gy 359,049,95%,¥5Y  38],ROY,¥RR,¥05 35 4%R,535,3¥5  I¥E,I¥OURY,OR
el aTed T gfdagar ¥ 35 ?,Q0R % ¥R, ¥3¥ 3§ 400,305 3 RQOR¥R¥I¥ 540030823
gid RR g2 gead qer EEL AL 92%.04 39%.53 950.9%
W e T FAR A e o2 AW | T quE ofeea HAW sare | Iuiih fafr g gedfaq
v faxia sifasd THE FEE HIET LEsiEEd BEEicEd BEEicEd @ TR fuae, e
T
T AW A% fammn @™ FAEATEE TR T SE T T S ORA0EH
T T T T AEE THREETH
I IS

fafe: 7@ 0y, 2098

Y deo oy ik
KEEEY 7 o=



T o1g @ ufern g% fafaes
BT AFATH Hpd faavor
ST q, 09s M@ AN 33, 0O T

TS ATERTA ¥ .39 3,584, 980,835 4,009 4% 3] 33,09 29%,¥90 EERCERECAES
I @d ¥.30 33,005,3390%  9%,%8Y4,0¥5,53% R0,¥53,3939%0 9% 33 53, WY
QT A AT R,5¥%,¥4,59 90,393,405, 9¥3  99,35%,%0%,399  §,R39,%03,539
qTed TAT FTIH AT %39 3,559,630,3¥% 3,340,933 ¥ ¥ % 3E|REUIARE 1,5¥0,00% 3%
e qAT HAMT G %33 353,59 30 UE,94%, 909 3¥1,004 5% R9%,5%5,053
GT TEHF T FiE e R,¥5Y,040,%0% 9,2 4909 ¥z 3,0%3,40Y 9¥0 9,%33,50%,0%0
QT AW, qed T HHA AT Y, I, FOL0] 9R,309,053,5%9 93,393,999,¥90  90,549,305,599
gz FAT AT %33 309,993,399 EECRUICNER 300,%3%, 545 309 650, 3%,
AT gEATAT AT ¥.3% 390,803,333 333,934, 3% 30% ¥0% %33 R, RS Y R5Y
FA AT JTETH WE¥EIRR0 R,58E,035,3%% 93,599,495,5%0  99,34¥,39%,959
FU T A AR AT e/ (FRaT) %3y QYUY 4 ¥Y 9,354,943, ¥4 ¥ GEY,3%0,¥0% 9,33%,5%%,0%
QT AR AR 9¥,565,048,30%  99,¥59%03,0/%  RR,RURIUEIEY  90,935,040,93¥
RESICCRCE]

FHATT T ¥.3% ¥,029,%33,¥94 3,004 45 S¥S ¥,4,00,8%% 340 3,3¥9%39,045
EpikEicrike) %30 3,35%,31%,090 9,895 $36,54% 3,909,4¥ 3,504 9,89%, ¥ 3348 ¥
ETAEE T qieetra ¥ 35 ¥R9EE3,33% 3R¥,209¥¥Y 35¥, 49 ¥R 355,949,990
FSATAA AR LRE0R¥5, MR U,E¥,¥¥Y 5% YR8 ,R¥E,530  ¥,9%5,335,09
T g ATERTH ¥.3% 3,393,943 %,q43,393 £3,034,55% £943,393
I gl @ %50 39,099,390 945,395,335 39,099,390 945,395,33%%
HWEHT AT ATHT 9,099,%9%,934 ¥,¥5R,36R,93% Y,8%%,303,¥5% ¥ E¥E Q8L SR
AR @A ¥ %9

AT T 3,0%9,9%%,00% 9,%3%,209,45% 9,8%3,398,5%3 9,355,535, %0
TR HT (19,559,% %) 9%,032,23% (4,009,3R¥) (4,%5%,350)

oq AT, R ATE

¥ RRULLER MUY

3,535,%¥45 9%

¥,R9¥,2R%,%44

3,345,%3¥,¥%¢

g AT/ (A=A e

epepl ShFdIaS ¥ %0z 933,299 3,%3R,903 0%3 ¥,R9Y 235,219 345,23, ¥

R frafeg =g 3%9¥3% 835 925,044 97 _ _

oq AT, H ATRT EATIRETR LY 3,535,¥45 99 ¥,R9%,2%%,%419 3,345 ,R3%,¥%9

g 9P STRRTA

ATITEAT 9fq 9% AR (BEPS) R 3R B s 98

TEACS Iiq ST AR (DEPS) %348 EERRS /Y CEET

FHENTT 9fd SR eAreaT ¥34% EERRY ERT) EERE

W FEEA T FAR AW e o s | (e |@uE fEed FAR T | I ffar gfe et

gE farefr afersea THEG FEE Al BESIRCd q=H EEEicEd W FR fuae, gwfag
qETT

T HH S fasan w@w FEATETE T ESEIREIETE ] T T A TR

A A T T AL THEEEH

I FIGATST

fafa. 7@ oy, R0

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q




T g @ ufvrn S fafaee
g fawga smee TdHiga faaRor
ST q, 306s G AEIX 33, 06 T

TE qHRT ATHT YRYMERMIL  3,535,%45,399  ¥,R9¥,QRE,RUY 3,j45,33¥,¥80
qTHT Ifgal o faeqa srer

. ATHT AT AEEEAT AERTRTOT A R

Fair Value 5T ATI &7 Eierardl ITHTOTHN RIHIHT (33%,29%,04%) B3R AGY  (I|YRIR,0%8)  WIIIR4eY
AT/ (FTFET)

T HATST TaT G2 AR/ (ArE) - - - -
AT AT TTSTATAT T [aATTges AT/ (ATFr) (30,973,39%) ¥3,39%,%09 (30,933,39%) ¥3,39%,%09
T Jeeddiad TaTTehERal AT 902,533,903 (RIRTIVE) 90%,533,6%%  (RIZEI9EW)
ATRT qAT AFATHT AT ARFLOT AT 77 (RUL,R¥R,GR0)  X¥R,GRYL,I¥R (RUY,R¥R,ER0)  U¥R,ERY,I¥R
faeqa sl (@)

T ATHT qAT AR AT (AR T T

s faeqa e

TR JATE ESTHT AT/ (FTFT) - - - -
fafewrr AT/ (AreRT) (=aiftad Operation &I - - - -
facir @Fafa waTeaor )

AT Feeatad RTTFETed ATHT - - - -
ATHRT FIAT FAFTTAT AT TAANHTT g T o0 - - - -

foreqd @e Al

AR afega! o faga s (RU%,2¥%,§%0) Y¥R,E399%% (RUL,R¥R,ER0)  U¥RERI4¥R

Tt foeqa st ¥RER,E0R,58Y  ¥,359,39%,380  3,R45,R06,389  3,509,04% 899

Fepepl SiFadEd ¥ ¥RRIGIIRE ¥ ISRURYARR 3RUS,R9REY 3,509, UK &1

I FafEg @ R¥9¥3 235 9%5,84%,99% - -

F faeqa sl ¥,RER,E9R,58Y  ¥,359,39%,380  3,R45,R08,389  3,509,04Y %99

T e I FAR AW e = s TWEE g afder FER s | U (Wi giqeEeE etad

@ faeiir st TG FHET A Eesicrd FoaTaH BEEIEY W TR faae, e
T

T AW A ferwrn #@ FAATATE T |qwﬁ‘<‘mw T, 7. 9 TR

g ATAF FoATAF FoATAF e LS ThETaEH

ISIEH W‘I’ssf

fafe: q& oy, R0

¥ EETTET e
f <= ar e



bob RO KRR 2E

tht‘aob 220 262°ab%a32°be

bix‘2%6 0% b

A% ab RESD

er‘o2bbee  oxoro22RErh

baa‘bis ar

PRI0 PRI

332 %00 R3%'bb Blbail Ibbbiulblt dBle 2608

- 102bk) » bbbk Wh

- 33

(322'b=2b%2b)

- (322'b=2bkxb)

(322'b=2b%eb)

- bldk L5l Bk

(%0t 222')

5508 R 222 [plio 2hl5 hble

- Lslkells Sldod|R|Pbbl2

- [3lio 2l Db

13 BEIBI 1K JHIPEES MM JblbEEIe)

(3% %0% Kb 2)

- (232 %0% Kb 2)

(22%‘ 0t 02)

(bek‘ret kROL)

- 102 alblied Plehige 191 Lhhle Wkl

ek’ ReE RROY

- ok ReE RROY

39926506

- Rk 26 bR

KRR eRE'2

wob 2 %% o2

- In2Buibikd lishick 150is Jhhe thiojll

ot varbat'a

20b KR 2%b  2Bb A2R LR

bEaERR B2

Wb 2er202%

LRRoaR‘ORE -

(I2le ln»Palhy Bihth klRk] e
. uonesadO 2yl bate) (blbbll) bl kitblel

- (lbll) bl 1io2 21BK Bk

[STOX IS

- bea R wR B

bee 2 RR B

- (blBblL) bl HE|bE|

- (blbelp) bl 2B IhbEloh kb

RV AN

- PR R LR AN

25256 %3b

thRoaR'okE -

- [PEbEE Lol bhlk Lk ONJEA JIBS

- izl bbby bole 1bGlh 2

obr 2% 22t

20b RRO'2%h  Ero‘toa Bty

Er0'ton BEat

- Lhll lehE fobllle

Wibulle BDIR| ke thallte

I TNCEIN]Y

SEb2REP22  abklob2%x‘eb

atbrrobet’b

b0 2tk akb e

a23%06 088  363°20% 206

2bE B0 R b

*30°boo‘abbE

Bibslpy pajeisay
a2 kbR ‘aba’s /BNplbb Jehth 6602 b ALk

or0'0L % 22k

R2'opntit 2%b%r0'08

2%b% 260 08

- USWaleISeY / blolkhk

3232ty tr0'2b

2 B2

bb2'b2% %3k abtert‘eex‘eb

okbrzo'brt’b

E32°226%8b

623'%060 088  363'20%° 206

anlasay

anjep Jieq

FLRY ks

$20b00 ebb

a3RbEaba‘ S B> Jehth 660k ‘b BRI

4

(Bt 3b 3k 2202 bhk) hth 2t bk %002

lodbp) |bkDbAh 1hIRbIE
bk

22hib] wp lklsh Ik Sl ki

vor 31 A URIT §ich . aIfffes Ufiidigel 200T/©0Q



BRapafled Sl -

< Ppllach bhlhch bblheh
bPhR|ba Mie D B Libhl b b Blbi blBKbIE 2k Ihiob) Qs Blb Bl
LA g
2608 %o bh by DRyt RIRG) 2k g Ehlbch eblach blach bl lplekie Bith bibklle bipk| Rtk B
JEVT-ICNT BRIAR Iikbbblh Liblk] Bhe Bleble 2kl kbl 3Bb Bph» Blblle bk ikl blhips 2bd bl bpgb lhe &
=3
L A%%EEbar  obyEriiott’h  x:ibeato= ke R2k'abEa2t BIRLIRELLR - 220 ek et 2:%'22%Eeh R:0M20°28 e0E2A 20X - 332 %00° 23K bb Blbaih Jbbsbiulbh 2lhle 5602 MW
(000°000%5) - - - - - - - - - - - 102be) 2 blBE bk €
- - - - - - - - - - - - [ 8
(0oo‘000%y) - (0oo‘000'sy) - (0oo‘000%y) - - - - - - - bl 1slitlbs blrb
(Ry0 W22 ‘erRY) - (R0 ka2 eER'E) (b SR %b) (Wb RbE'2bRY) - - - - - - - lodbulblkd Pliskite 180e lhhk kil
A%bFBE2bRYE - A%bFbE2bRYE EOREOSWORDL - - - 20%bob 23b AR o RabEr2 - - 1> pulblkd Mkl 180 bk tlellle
AbAGIR Ay sE‘anr  aTebaa (RE0RBY)  e=%:iymos’a - (KRR KR O5E) - - 2broatt - - Api2tle Pdb) 1ok 1k tkjlle
(pls lor el Bibes Kb 1
- - - - - - - - - - - - uonessdo Lyl bate)(blkbls )il kit
- - - - - - - - - - - - (klbelp) bl o2 2leK bl
(x30%b) - (zxx30%b) (exonby) - - - - - - - - (Bliblb) fll> £E|Ihk|
- - - - - - - - - - - - (blhblb) ki B 1hbElRoh bh
exttas'azy) - exttraazy) - e300t - (RE2WRSDBE) - - 2ba'ton 'zt - - [Rebls ol bhik 1k onjep Jied
RRRRRR RS R BN ‘ear  ebdribioed’a - abderb2en’a - - - - - - - Lthib Jkhl thhkllle
i R - biptile Pkl Lbhl ke
Blaaip pajelsey
20022 %0 % L 205 E20220'h 3k0'220°0%b 3x:‘00:‘abo’: ORbERS‘AESh - Str‘o2bbye  oror22'REth baa'bidax  RALRLLARRLE - 33 %00 3 %bb /BINRIBE bbb 260: b bk
ab202'22 (baizet"s) a%bozbor %2%hoR o er2"rers) - - - - - - - JusWaleISeY / binlkltk
bob RO KRR 2:  Ebi‘e0b220°h  262'bdAA&bE bix'R%a%6%h arbarbRELL - St2‘09b’bee  orot29Re:’h boabibar  RR2RLLEELE - 33 %00 23 % bb Bt Jehh 260r b bAIL
EYNELE
anjep Jie4
2 bepd - .
(Bth 3b Sk 220k bb) hth 2t 2kl %002

Indbp) (lpbyh IblPbblE
ki

22 2k Ll 1p Bl kb
2ort Lok foorge

&



2% %b320% 02

2%2 %b3t0% 0%

2603°3060% b

2b3 L RR DO RD

Ex‘02b b6

[ REERITYN

baa‘bis ar

oaa ‘2ot ‘boa‘t

232 %00 R 3K'bb Blbail Ibbbiulblt dBle 2608

- 102bk) » bbbk Wh

- 33

(322'b=2ba%)

(322'b2b6%)

(222'b2ba%)

- bldk L5l Bk

(%02 %ER2'h)

Seatreaa='b [plio 2hl5 hble

- Lslkells Sldod|R|Pbbl2

- Lblwk Dalele Lkl

- [3lio 2l Db

13 BEIBI 1K JHIPEES MM JblbEEbIb)

(=83'bo% 0%2b)

(283'b=%'a0%2'h)

(k% RebER)

(roa 3% 2%2'b)

- Indbulbiey Pliskie 1S)s Lbhk whille

206 2% 2 %=2b

206 3% %2

bbo‘szo‘zas

RRE‘20: bR

KRR eRE 2

Eo232q bRy

- 102 Bkl 1Rl 150k b Sl

b kra‘bo='t

aby Wra‘bo=t

bEa\ERR B2

22t'bta’beat

LRRoaR‘ORE

(Il lo2bslh Plhik kbl 1
uonesadO 2yl bate) (blbbll) bl kitblel

- (blbbll) kil BI02 21K Blrs

[STOX IS

bea R b

SR RS

- (blBblL) bl HE|bE|

- (blbelp) bl 2B IhbEloh kb

RPN

PP X LER AN

252956 %2

2R%on R OR

- [PkklE 2l Lhlk Lh @N[EA Jled

- Lpiblls BDIb) le JbGh 2w

a3 aEY 2R

a3 REY 2R

a3 S 2R

- Lhll leshle Selflie

Lplesite bbb} 1k dijlte

bri‘oabaak‘ab

bra‘oabeat‘ab

302°2%: 2bt‘b

IRERIED LYY

023 %06 088

363 0% R06)

2bE B0 R b

a623b% 0%

Biaap pjejsey
P FSIPNPRN /Bl JBhh 660 ‘b BELR

- USWaleISeY / blolkhk

br3‘oabaak‘ab

2 B2

bra‘oabeak‘ab

3602°2%2 2bt’b

2e2tbaRe%’h

623'%06 088

anlasay

anjep Jieq

3603°20% R06

FL Rt

6623b% 220

(Bt 3b 3kl 2202 bhk) hth 2t bk %002
lodbp| Iblpbyjh IPbRIS

ek

22hib] wp lklsh Ik Sl ki

A2 RbE ObaS Bt kb 660r b bAIL

e

vor 31 A URIT §ich . aIfffes Ufiidigel 200T/©0Q



BPapapleh SPlk otk
BE0BBY 2 h B lbhe BIMIBLL

e

DRJhD RIDR) bl lahy
Splkon [hbbbbIK 1Bl WhE

Phlbch

Bl 2Rkl

Pbllach

RTINS

Pbllach

QI ik laipl

®blach
Biblile 2hi kbl

dblpck
Shb Bhhie

Phlbch
Blbltle P2l tlbdle]

bRl Rlekle PhE Libplk Epkl BRE

klhi 2l bl pEk 1rhd

%00% ‘%O kh bl
ENT-IESNT N

06 32b 2%

06 32b a2k

tho‘o26'%tat  ¥20'Re0‘eka‘t 226 2k Eo 2% R92%END R20M20°22 20%bLLWORR -

EETR 2T TV AN Blbolh Jbhbiulbh 2ble 5608

Hrefl iy
X o

- 102Dk} > pipk B

- lele

:

- Ll Islitll> Dlrk

- Il 2Hlp Bl

- Lol Blbdd|RIPkklE

- [l 2hlp kb2

12 LAIBY IR La\PbbE MBI Lblektlbd

(F50 W33 ek R 2)

(re0 Ry'oRNR2)

(b5 522°%b)

(2% Fb2 2b%2)

- I3 lbliz: Plshid 1S1s ke dhille

Kb EbE 2bR Y

Kb EbE 2bR Y

toxta % 30%’b

20%bob23b

KR R %b

o% R eR2 -

- I02blbilcd LR 1) bl il

bat‘aas 2k% %

bat‘aas 2%%

(e2E20%bY)

IXXIR TN TN

(Rra RrY @ %E)

aha o e -

(21t In2Bolhd Bihth klpb]
R uonesedo %xhﬁwﬁ% kbbbl

- (Elbklk) klb 1hio2 216K Bk

(£xE0%'b)

(Ex2™0%b)

(22220%'be)

- (Blblb) bl ©Z|lhk]

- (Blblb) kil B [hbElkoh bh

(o3t'Ean'st)

(CHITEEILY)

onx'502'0th

(Rr2 RR0%8)

2bson 'kt -

- [Plbj2 I2lr bhib 1k onjep Jreg

- ApiDtlle BDab) bule JBGh 24

bR 2% ’b2 R

bR 2% ’b2 R

bR AL RbE R

- Lhlb Lbhb telliz

- Lilbsite Bbab) e sbhllle

2% %b320% 02

2% 0b320% 0%

2603°3020%b

2b3 2 RR DK

St2‘02bboe

oro‘tazrer’b

baa‘bis ar

oaa‘totboat -

Biaalp pajeisay
238 %00° 23 % bb /BISRIBD Jbhih 2602 b bRk

- UeWalelseY / biolkihk

2% %b3 0% 02

2%2 %b3t0% 02

203°300%b

2b3 2 RRDYK'D

St 02b b6

anlasay

anjep e

oro‘taarey’b

baabis ax

oaa‘totboat -

33 %00 R3%'bb Bt Jehh 260r b bAIL

(th 3b 3k 220x bh) hthk 3% bk %00

Indbp) (lpbyh IblPbblE

@p

224jp) @k lnigh s 3l kD
2ol 1 ponge

Rz



oA arg & uhven g% fafres

e yaEdl fbaa faavor
0%, AR 33 TEH (A 03 TeTE 9§ aFH)

FREAR TSA@AEE WE TaE

IS AT IY,ER0,300 3,93, ¥ Y, Yoy T RRREIGRES 9,238, 995,209
FHHIT AT fevhrgea AT 3,589,930, 3¥% 3,340,933 ¥ ¥} JEGEMIIRR 1,5¥0,00% 3%
ATACET ATFRTA - - - -
I oA AT 395,004,084 %6y 49,85 393,392,249 ¥34,439,3%8
N G (R3,R83,59R 3%)  (13,530,¥54,9%)  (R0,¥3%,54§,300)  (13,3%9,0%3,¥95)
HHI qqT fevprare @= (353,5%,3¥%) (RUF,94%,909) (3¥,004,251) (R1%,5%5,053)
FUA T (1,029,583, ¥9%) (3,904,453 5¥5)  (¥400,9¥%3U0)  (3,3¥8R39045)
9= g (109,384 495)  (LUERRGER3Y)  (RA¥R¥RRR3T)  (3,9R4,95%,5%43)

A G T Acahl Tade STt asarea
TE yaE

4,¥5%,0%%,911%

9,000 9% ¥]%

¥,954,¥45,9%0 4 4R9,54%,990

AT qFeEl AT aRareT w1/ (3R (94,03¥,0%1,90%)  (]9,330,0%%,5%9)  (5,9¥3,549,3%9) (5¥,R%¥,¥R¥ S)
T g BT TR Frward (345%,455,845) REESUSY Y0  (3451,455,045)  R%¥5,45¥ %0
I AT FHIr (449,09%,¥95) 984, ¥ 3%, 93% (149,03%,000) (3,3%0,000)
e/ ferfiar weemaT SHotl ATqdy (9R4,¥591%%) 1,099,035,53 920,093, ¥4%  (4,459,3%%,0%0)
FAT AT (43440,505,035)  (109,995,0493¥%)  (9R2939%%,¥¥%) (33,33%,005,3%Y4)
9T T 3,0¥3]U3,5¥Y (353,353,090) 3,399,5°555% (100,343,450)
g gret T aTieann(EE) /a3ty R,R¥,E0, ¥R JO¥, 0¥ S5E,0¥3  {3,339,¥4%,0%3  R¥,090%,£03,95%
&rep / Ferefior AT AR fao (3,945,50%,443)  10,5%%,R99, 9% (SUWR904009) ¥ 0492%% 39
TS T SFHAT AR T 9%,¥5%,9%5,39 335,545,908 95, ¥5%,9¥5 A 3,335,%05,906
faer arfrea 3,345,%39,5%1 55,909,919,09% 359950593 S¥,3RY,%¥9%,%¥%%
a7 qIrea 9,345,%33,¥50 3U¥R,¥35,469 9,9%%, 9%, 495 2,094,%30,343
AT ARH T FREAR TSACHAE TE TaE 90,385,3%9,403  R0,¥59,599,¥%0 %% 053,533 ¥,%%¥,039,30¥
AT T (1,235,25%,2¥%)  (3:RE09%1)  (1,5¥9,000000) (343K &55)

>

Wﬂm@gmm

5,¥%R,099,443

15,93¥,%%9,3¥R

5,35,083,%R3 13,549, 0 4s%

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q

ERUGTREELE (§,¥99595,088)  (33299%0,¥%Y)  (L,¥99R944’%)  (3,509,0¥9,35Y)
T fersiaTe e ae 3R6,55Y 5% H5R,33E,09% 3R0,58¢,5%3 4%¥,400,0%3
qEqf @dedre e 94w (¥42,9433,933) (3%9,%20,200) (¥0 553 BYY) (949, %42 % %)
qrqfa fashiare TR g4 9,24%, 095 Q& ¥ES 9,34 %995 Q&S ¥EE
I grafd @de (93,690 59 %) (9%,34%,55R) (94,09%,5%9) (40,550,53R)
T ¥t @R - (20%,¥59,3%) - (20%,%59,3%)
T TEaid e g yaTe ECEREER L 43%,053,39% ECEREEREE] 9R%,053,39%
AT SATHTH 2,355 954,848 9,432,453,454 3,355 954 S48 43,953,454
ATATIT AT 35,053,339 9, WY, 5EE 1,094,994 By 953 1 0%
T FREHT @F TE TqE (¥, ¥5R,895)  (R,5U3,035,589)  (3,39%,]49,¥0%)  (JUGE,58R,3¥%)




o org @ ufern S fafree
e yaEd Uhad v
0%, M 3% FE (A 0% TATE 9% TFH)

faftr i FREREE TR gEw
HOTA [TFTeTaTe qred - 1,503,305,53% - 1,503,305,53%
HITTAHT TR - (4100,000,000) - (4100,000,000)

TR FhTeTaTe et - - - -
AT TR - (9%,359,359) - (9%,359,359)
I @+ (9,04, ¥44,5¥0) (R¥34E3,009)  (4,04R,%¥44,5¥0) (2¥3453,009)
A ST T AT - - - -
fasim »i@ FREARERE @7 TE 54w (1,04%,%¥4%,5%0) I¥R,YRY,¥5] (1,04R,¥4%,5¥0) 3¥3,¥%¥,¥59
T /AL THWHT WOHT T iy / (FH) 3,8%%,085,0 94,504,999 988 3,290,84§,39% 99,505,934, 1R
T/ T GHHT 96 Fioard 35,385,255 ¥,00% 93,589,385,538  R3ROREER,USY 93,32 % 190,853
TG/ AR FAHT At 3w quer aRaddere - - - -
AT/ @
T qAT SHAT A Ao eTe 3R,389,040,0¥0  R5,3%§,5¥,00% R9,593,39%,983  RF,%0R,58R,95¥
T qEaw mﬁwm"mﬁ B awe rEa THAE GOE afder FER s | U (Wi giqeeTE et
@ fafa st @ R A FoATAF T ATAF T ATAF W 7R fuae, e
bicerd
T A S fama @™ FIEATETT T TR T T T Tefere
EEsicrd LEsicEd LEEsicEd qET AEE THEEEH
I FIGHTST

ffir: & oY, 2092,

Y deo oy ik
KEEEY 7 o=



..

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q

qHE A@T Aifdge

AT SRR

uq urg & ufvrn S« fafwee @@ wewa S
T Joold TNUH T 9335 Mg ToATATHT bl
TS TS ApalTT ST ITe ‘o aAvTehT (i g
T FFAT UA, R0%3 A= &l Wbl U [Atide
FOA BT | TR AACE FACH JAT HUNS

FATTT FISATSHT el G |

Tq ST THE PRATEATTeR T U T Separe
TANIAYT 9T F9EY Fol 9Ae T 9rud, e
3o, TR, SHHT AT, FfeRIT FIRIETT ATMRITH
QU ATy Sy aTEE Wedeeds Ya| e
WH G | TGAT Alth 3@ HUNE I I,
Hica e T qiedds HFI-lee adT G Gees
FHAS Siiby FaT Y e |

AT & AT a9 fudr fafrr s NICA @B
THAT FAET F |

HETH FFIHIER

S AT FEWF FEIEE WH G U AqE A
i e fafree, o g 4 ofver e e
s fefires ¥ o g & oftrer SRS fafres

T A% & I e S 9T wiaer seat
WA Wl TelE Bl &7 | 093 I 3 T
FEIT UH, R0%3 A=A iecAeh (A dg Hramieh! RaHT
AT TT qAT ATH G | G, A0 s S
frd a9 fRMEen R0%Y e
e dlieby IS T I GEIelg goiod 9 3 |

U ¥mE &t uferr aefa faxfer gwen fafree S
Yo, oy giqerd @Tica W@l e T Wl Jedd
FEHT &7 | R09% TIGT 90 A HHHI U, R0%3
TIT AU AT TbATE T AR [ G
TYHT AT 9T TN F | T TACE FA
STEdmT WA G | THH TG FL9T Al o
&/ FHEIHT Sfhy AT qladr TAST wWH G |

uT g & ofen dEfds fafree e gt
YO Sl HHcaAT Whl qed Il 8l |

Q..

RA

2R,

Iq FHAT dledsd [dffde FFaier &qar fafd
3094 /93/03 AT ZaAT 9UHI (7 | THH T9E 3¢
o I g, S T, a9 foashar qon
q GEElead qAT GadT YEF T WEH G | AR
AT I8 FHFIAIH] FAAT M€ TR G |

T eI FFAHIH] AT aebT BRI I qeT
FEOA &S 009, FHT 3R T FUT qUHT T |

A W T9 §F T GEEE  HEAIERATs
TANED |

faefia faaor qardia smam

S faci faaworee Jorer fadf wfoaeae
(Nepal Financial Reporting Standrard -NFRS) <l
AT Wl THSIeg WAUES ale (Accounting
Standards Board — ASB) dT& A G AU ATES
QW?FEEH T (Institute of Chartered Accountants
of Nepal — ICAN) ZIRT (ATl ATRT Frera TRTe
AT FER AAT AT Sehebl (HETTHN 3095 HT
a1 7. ¥ A7 fMidte 9uR TR Iua gh |

fofr faaoomar faxiig serarsr faawor, e g4
fqaxer, TR AT AEEEel FEaR @ I
AT T, Sferadt afiadwen faaer ¥ marga
facoofie® wwTereT TRUE B |

AT ST

o< faawor gsae®  @fhfqare aFHlfeq «g
Jarer fatr gfqagawe (Nepal Financial Reporting
Standrard-NFRS) &l STITRHT Te< F9Tel of@rHT
aqre (Accounting Standards Board — ASB) €& EIE
AT ATEE UHSrered HT (Institute of Chartered
Accountants of Nepal — ICAN) 3T SUTAH
AT Afad TRUS FEaET FER q9e O
ererr fERTeRT 095 @1 e FreaR ¥ w7 fAfése
AT AT TRTHT G |

aetent sty ¥ faitr faacorrt s
fa<i gidesd SHEAH AN I gl dH1Ee

s o fgaeor T faxfm faeer gweasd




R

focqufiee T@ ¥, 09} W TS Ysq A ToAEE

R3

R¥.

qiafd#T SEFAT TRA WS ATHET HUH Bl |
AT gliqeee AN W S AT HTEROT qTeh
ATHEAH! AT R THTH g |

FAHE qAT TEIAHIOT T (Functional and
Presentation Currency)

focfir wfteee Ul ®9T (%) AT qETC OIRgE
g | bl FRER TH WA 90 TE A BT 1w
HhelTS AT Joold TAUH] ATCATHT FATEh TUATAT

oo TRTH 7 |

HTAE, ", faaewant g

Jurer fair gideesa™ (NFRS) g i
ferareer T el Seper Y= ATICTERAT STaia
7% fafe aETeE qa T i faamor s
S g1 FEHT g e e g |

A AR STAE AHE T S AARITTAH
WGAHAT AT F7g | A [ddbedse d% dal
SWIH gaad A 9fq (TufRor g9 asg | o
Rt T H=AEA ATATERuT ATIRAT AT
Hifaes, Sar qarEn, foacfm ferdir oo T
facfir faaworer gfdeeTdT g&qq TRUS A line
tem feenofieee aamErer whuwr g | At
fafir Afdemee aHE W q=T B 99 daRg
T Feel FEN T ATANIT 4T (6 Bl a0
@ g |

NFRS AT el faciir AT T oo arae
U g 9ol 9O, ded T gWied aed X
TEIRTHT SO e | el (i e qar &l
ST ATA ¥ SAeAied HIIaTers an] T e
g, I ATUAEE 99T GHIHT GRASHE 99 I
TTFT G | IR AT ATAdTerg. afwT
TTPT FHT T AR T TR 5 | A1, Ffawebr
A T YR G Jeokd I TRTH g | @
FAHT TRUST W TqATS Jeod TUH G |
& farelver Afersa srATTT fEde gar o g T
qiEAeTE 9T "Il BT led Joord TTH ) |

.¥.9 SHFEEHRT A=At (Going Concern)

WWGoingConcernﬁﬁm AT
q2 TR TRUS g | AHAT (a0 MU G,
TIeFel ool WTDHT AT T FFaerg i
FHEIET T T ATAA TR G | b ATHTHT

Y

&

R.\9

SRl FaTeTeh TTATeT TAXTEeATR T, FE T,
qfEde T LT G | ITh AT TTH AT SSebebl
goae® gHfad ged OHT faHeT T AfaeE
ATST W AT, HATHI, qAql, i da qar
A ATATHEEHT & &THT FARA T TG G |

@ Hifamn afead=

NFRS & cRaTgel (il &l AT9ad AT
o geafq T aiicd o@rgd TS, NFRS & eaerea
T GFafa T aificadl dqo@rs e T i T
CAFT RATFTHT NFRS T HIUH A & oebel
ot fqaeor Jurer fadim gideeeae awitae
TAR TLH 3 |

AT YT oRaT AT B TIRETT AR G |

foaifds Pronouncement

Seper foiir farareor qTE T AT qUTer SR
g1 (Accounting Standards Board —ASB) aTd 3090
% R Td A A9 =i 9fqa@ @ (Nepal
Financial Reporting Standrard-NFRS) T SATITTHT
g7 g | NFRS & A=qiftgd oRam¥e ars (IASB) &
ST T A=adten o< 9eE (IFRS) @ @9
fEameraT T T |

TN, JUTA AEE THGrarad T8I (ICAN) T 95
S[TE 0 T AT ATHT NFRS 9 #I Para 5.4
(ISl = &0 T Para 5.5 (Impairment) FT AT
ASB &I faeifeemar Jefeud fafr T wafig smafaear

carve out JaI9 <& G |

Tt A TRGHRT a¢ FHFEEA AR AGHH

facfir Suardr frdifdgar @i, NAS 33 facfi
SR, TEAGH, NAS 3R facim  Iwar
@rgdT ¥ WO T NFRS @ FHiwa o<
STHT- THRAHWT aF TROH g | fa
SUFEEH AMHIMH AT NFRS 2 ST

TR F |

NFRS @I fafa=r fafaam Sgamor afg IASB ate
FEl T SR T Fad SETHTET H9raA T
T AT AUHT G | TUFET 1ol 91 NFRS
T G TRy AT AN TRTH G | ICAN o
NFRS 095 HOUIT T AN TH & |

AT ATES THGrered TR el 4, 0% &

LETTY e ur




T

R

R.90

3R

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q

F=AT AT NFRS 1% "Insurance Contract' &
TR T 9%, 033 FRTEIT T TUH G |

TR AR AAT q@EW T e

fre Telame® wfMarl G T Sehgra aTgus
ST | Sk B A GeieERRl faed quEe
HeATE T ] |

The
(IASB) o “Definition of Accounting Estimate
(Amendments to IAS 8)’ Tl faeaT Faarad
THTIH T | T e STFa4 033 AT a7
iy T% g ATl Aatdeeal A TAEwHd g |

International Accounting Standards Board

fewefras (Discounting)
FAf T ST T =1 (Non-Current) STT TAT

Il i (Material) U el fewprsivag
AR U g |

NFRS ®EFagaa! Eifaar

el AT TATCARTdT JUe G AT I
T AN AERTF F NFRS FRITFadTe el
YUATEEEATS ool T[S Gratrad GUeHT TRAUE! & |

e wEn e

HIIHRT AL

faiter faaeo (9 a&qaa Hecadl ATaRHT ook
U aRE Ufdeiie g TR aiRuE 5
fercitar gafe ¥ atfrcaes et et srarsg fair
value AT WTYT U g | FVTOCI T FVTPL faim
SYFUH] FGURGH! FATS fair value AT HTIT
TUHT G | T FHIT fair value AT HTIT TRTHT
Al

TR @ra ATl e g &l afeatd
AT AR AqH Hedwl AT G¥rd, oRargH
TNURT Ya7 i T o@rgd AUl fe

fermts e
AT TR @IS AT G | Ty AT
formfeer o wuwT gfenfog a9 AT aaeT
AT SIS T g |

THIHTUTHRT ST

AT THIHLIT
MR THEOT  AReo  Wfaar  sifrreor  fafr

(acquisition method) TART T eR@TE T (w1
S T S 87 |

fEeauT T B HRATRT TataaaTe wigar foe
e fadim T geerew difdee qo@r T
1 ER G T oA T oheh ar | e
faam ey T aqEEE R g |

AferEvrer fHioaT @diens g Ze™ awiSTHeR
THAATS FHEATSA T4 ATIT T

WWMfairvalueﬁWﬁT
frrafeaa @rder errg T gfwmn, @ aEEs
TR FROTH BT STCHT, T SATHT qaaq
éﬁaﬁ IR fair value, At TI'F('@ F\'IE'IE_'T
T Al qEITT ¥ oR@TgA T Gihd qcad @8
ETEe THH (FTHTIGAT: fair value)

ST AARTh A HONCHS g, ATHT a1 AT
ekl @ig  arg
TS g, |
Yiqhe TITATRUHT qadd d¥avedel Il THH
T ATHT Ea | AT THH AT AR AT
AT T g |

A A7 Saadl RRAer Aewrem @= s
AT G qEegd @d ARl AT
g g |

9 e wetad afreaerg st fafaar
fair value HT WO ey | Afe foadae gwarfad
qifrcaes Sfadier AT afied RUH g oA
AT QAT o ¥ TXRT THA SeEdET SHIES
TG | STV, WA Safershl GHTATST aTges qeariad
qiqTweTeRT fair value T ‘T%,QWI\T EdEEarg ATH
T ATFTET Gle= T o@rg Mg |

(Bargain Purchase Gain)

T o R09G /9%, AT el SATITL THIHT TTH
Sl

i frafem @t (Non Controlling Interest)
EF AT UHBRUTHT Sebel MM SR B
TR fafeaa @ |oe Zem awite i

Fair value ¥T T T SR T& AT Sebabl
AEHH! @D ATATHAT AT B T8

103



q0%

T FARAE b @ gl et
T | R-fafad AThREew quEnHe qeEd
SR @S FEAMHl AAUTHT AT &g |
ST AT Bl THTATSIT TG T e AR AT

T SETE e |

FEWF FIIET

UEE FFIHIEE bl [(AFA HUHT HEIAEE
ZT | F GRATRATRT ATl e qieadaefet
JIqRerehl AfTHIT TUHT T AT GEATHl ATRTHT
qET 17 9Tfeh WUHAT Sebel G GEATATS (FRI=07 775 |
HEF FFIeedl [axE [Fauee tdhed A
faarcoraT FRfeTH g |

el HTHT (AI-0AT T AT UswwaT adl dedge
RIECEE I Lo B | 2o M O A | -
T | Ueblehd farii faraeer qam el &wafd, aTea,
ARl @ T G JATE W FFAET IE T
Sifewe | qere FFIAHT HEd HFIleh] Il T HEd
FEIHP! SFdiaT 9T T T By | U
forfir foaer e ST e qHE e
qEfedq GFI qAT Ifca, AR, @9 T TR
JaTEATs qUIRTHT BeEg |

f=uT TR (Loss of Control)

fFroeuT STHTUHT Sehel WETIe HEIRIRT S qer
TRrea ATeR@TST ey | I i @ @H
TAT TETEF FEIAET qrafedd iadmr afs=q
RAT-ACOT ATRATeATS I dqe@rge e | a1,
FEIAIG] qcdetdls AR a7 A>ad ATRMAT I
A AR g | e afqere &
AT AT ATEEAAS TR A7 AT ATE
g | T G FEAET dwd o @rd @
T @IEE fair value AT ATIH g | I9dfe,
TGS AT TG TSN A AT STl
[l ITHLTH! FTATHR AGTEA Mg, |

fasw Igwa @®AT (special purporse entity)

e TR AT JUITH STETE AT FE9T JTiTebr
AT TqToeT TfRUer e 9 IEed g v |
[N ~ a NN
TTATS SRETH] qEr bl Hecd AT J9e Jiay
T AROHET ATERAT (F=wTel e T aaae=nd

TR T |

33

3%

Ze auiTHaT afifefaer e i Ired s
e Wl FU GHd WY T Sk haEEd
T T TR T

TR TR PRATATIER Sehehl AINT T I 9T
AT AFLIHAT AT F=ANAT T, STHF FT
T TEATT FelTeTeb I SohelTs BT &3 |
T FRATH RATATTaTe SAfreteT wIgar g9 T
e o afge wuAT a1 @i gumen
TTOAT T ShET i s &g |

I HRATATE §F ATTHT RIZET T T AR
af SfEaH g T |

ST AT HRATT PRATHATTATS B ATTHIT ATT
g T AT g SifaHe EET ar
@i g |

THIHAHT FETETH AAITEe

d9 ¥ WHE HEd T FRER, da¥ GHE
FRARETE YT & ATHR THUH AR AT @
(Frrelt HaT Fedtare 9red g AT T AT aTeeh)
g Ueblepd ferii foraor qae &t T Wi | afg
T &fT g THIT S W AR TATRT ARAAE
qf BT THTHT AT T TE T, |

e AT ATE A
TE a1 TE A A AR HOH T
HISaTT S qAT foreiior EeTHT @bl Hivard AT qar
HTGATH T & ThH T A R swat i &
A AfedT ST W gidEar sty auer Afd axd
forirr Tafe i | oot FeadbTion gfdagar 90
T WART I T fair value IRETT 8 9 SifaH
AU il qeafeq F g 97 € 9T 8 |

fadim sraea faEomT R T WRE gHEEE
afEifaa Feoer Ties |

facfra wwafa T facfio atfires

qfga™ T a@sA

Sfebel JIRIFSTo T AT fareiier sraarer] ferareorn
farclr wvafe a1 afrcaers aa @ omETE g
ST AT UL AT ATl T&T (Party to
Contractual Provision) g | EEZ] HEHT FAT T
qradl, fET T /T qREIAEE T S AAcas®
SHEEd Iourd WU MHIqHT TRaTgT Tag Seet

LETTY e ur




EE))

S TR AT FARATH TeT g | Sy
TSE Sehepl H|OIA a7 (a7 foreredt, fowmed fodt oo
giears ARl fafawr, s ey | faie
Ffaal AT g @ng T fairs T g
faferaT craTg g |

ot

fatior @wata

Seper Tl Trafde® e T IR Shen
Business Model ¥ faxitr &waferr a@aﬁaﬁ A
9dié  (Contractual Cash Flow) fardmrdre®er AT
HT qieTiferd RTd AT fair value T AT TR fafer
e T a0 T | fai qeataa g5
T ATIFR T

gfegifiae @ Aw wfw focfm @wfa
(Financial Asset measured at Ammortised Cost)
el AT o UTEE TU WP GUGHT TIeETher
ARTAHT ATA TNUeT foii arafaers avfieor e
Hﬁq&% & Ydle (Contractual Cash Flow)
ool el TN TEITT el I£9T WUl AT
Hregeelmaid v @ T,

ferfir Trafaer TEshiaT e ffdee fafaar T
YaTe g ¥ T HISaTd THHT grar a1 TSl THAH
LIER AR

M) Fair Value ®T |OA TwaT fa<ia awafa

UoT 31 A URIT b 1. affas Uridgal 00T/ ©0Q

QT Ao HIOA TRUH ATedha [ Feafd
fair value HT HTIH TG | fair value T AT U
forciir Tt ZeT FHIfSH FRfiear Mg

AT AT A ARG fair value ®T WO TRA
forcfia awafa

fotir gFafq ATRT a1 2TfeRl ATAHATE fair value
FI TIHT AR Mg AG fawilee ATIH! AR
MU G (Held for Trading) AT ATRT AT AT
HTZWETE fair value AT fAfdsa st g | afras
A T ST HRER AN AU AT
BT 99 ATHT a7 Al JIEAHaTe g | I,
FHIfq 9t fair value AT W T fair value HT
fEdAe® AT AT AT FeaoraT qie=T T
TS g |

o7 faeq ST ATHA fair value AT ATOR TRA
faefm wwafa

M

)

YRIFAE FTAT SATIRH AT AARGUS] T oRarTg
wfwar fEd ST RUET R et
SUFTH fair value AT TTHT TRETHATE A= foreqa
WWWfairvalueWWTﬁﬁﬁ?ﬁﬂ
Frfa! TIHT AR AT | I qerd i
fair value {1 HTIT E=GH ¥ fair value AT TREdTe®
a1 faea ATRHET dErg g |

[N

AU O@THT aTSehl i R098/00,/0% &
foRr erER a9 frfameT Sfadl Suaturar et
HUHT ‘Tﬁ}?ﬁ T fair value movement &5 I+
fareqa ameaTe T e AT ATRIATS AR A
feamer T TETgT g |

[ESIRI

fadir SHMA T WO Yidagar aed A b
TRIcAEEeATS Siebel THY AXTeBT0T T & -

ATRT a1 AW WHA fair value AT WO TR
[ESICEAIDEERT

i IR AT TRGTRT &1 9 a1 AT AT
AT WTSHETE fair valueWT (Mg TRUH & a9
fair atfrea HATHRT AT AT AR fair value T
HIOA T i aTicaesa! OHT aviiad TaaH
F | IR qfea T RETgAAT FRER ANae e
ATITEITEAT YT Tl TFefead 9T FTRT a7 AT
I o@rge g | difUerl (a9 acae®
FT fair value HT HTH a3 %Rﬂ?‘r
ATERTHIAT o@TS U g |

qiREfad ARTEAT | TReET O aificass
ART A7 AR WTAREE fair value AT HTIH
qieeTiad AT THEaTd el & WRT T
AT T GReTierT ANTTAT FHiestor Mg |

HOA

RfEAF wa (Initial Measurement)

AR a7 AT ATAWATE AT AU AT
facfia ¥t a1 facfia atfrca Wfairvalue HT
HIUATL THH TS a7 TSI ATYA Mg | ATRT a7
AT AT fair value AT AT T faiir geafa
T fa<iier afrcadhl GFeva®T FRIER ANd ARl AT
TR eRT [aaTuT ETE s, |

0%



q0%

) ufigshl AU (Subsequent Measurement)

focir gwqta a1 fa<ir atfrea ofg arfreoret
ATITHT fair value HT AT ARLLTTId ARTAHT WO
T | afeentad ANTaET HTOd Iiuer aied
qrafd a7 acd af TEedrd el At yanT
T afCeTid ANTaAT AT U & |

fa<ir avatq a1 fa<ir afcasr qfcenfad @
qhl AT THA BT FadT fad avata ar fasie
qul SRT, TTErd @i fafugrar wrae e
Hierq il (TREH T@H T IIErtad ThHH
foaeeram) T &afe ar T FR g7 FHIATE TS
IRUTHERT ATTH THAATS g |

Fair value T a¥{1e¥0T XU faciiar q¥afa 9 fair
value 1:|T1:ITCIT'T"I'F(E§ | fa<iig a¥faeRt fair value
WWWWWMW@@fairvalue
T ATRT a7 Al [T oRree
g Fad a= i%l'ﬁ?f HTIHTRA fair value AT
e facir avafaens o faeqa s afe=me X

T g |

3¥q AqE@TEA (De-Recognition)

faefi avafesr s

e el faii grafaare T garEe datd
FfIFTY (Contractual Right) THTS &5 aT S Sebel
FREAHAT FqAad TE Jae I T AIH
FEATAXT T ST faeie wEafaer 99 Siew
JiThel ERATeaXT grg AT WEAT Sbel T d FieTohet
FERAR0T T 7 T WRGH BT Teg a¥ fair
qrufaer e T amaer Sd fadE
Frafqarg ATer@rs T |

FRATXT TR faciier St & af @rd 7
TEFT TSI AT AW AGUHN & A TGS
Fe g a1 qMIcasl TIHT oarg Mg | fadi
qrafdel  AYKITSTHT  TFIfdaRl (A7 E&qTea el
qrqte 9T fafare wiuer @) T 9T gfawe
(T el AT FEAT FHTAT T AT e T
T =TT ATHT a7 AT TE T |

faciar aifircast e

redr q9Tg AT a7 T§ T a1 WE qured $34r
a9 fafir afca sfoer@aTgd i | S8t fammme
forfir afrear & FwoErdETe U% fafee e ar
fo=me A qaeenT JaTd | TTH

g7 T T Acde "TeTEie g, =l drerdre ar
T AUH GUSHT A QMIAR AIeRATgA T Tl
qTRIcael oRaTgd Mg | At faxiir arircaer fepare
HA T ATHA XU GiTohel =il (e Arehr ar
AT o SETET M |

3.%.] Fair Value 1 feizor

Fair value W&l T e &1 I HIUA ITHT a9X
e Eedr™ 2RI S GUH AT
qIfd J=aT UTed AT qMcd Ewara<er & fafe
THH BT | aAcA®! Fair value & JHHT HETEIT
Sty gfafafrea 1&g |

NAS 99 Ivaid UgTe®ahl T=aWHT, Fair value
P AHR, TogF TeTd= |19 [MITHT arms length
transaction AT &¥ufq fafrea w9 a1 atfrea =<
T | 7 & |

= g AU fair value frerivor nfo -

@2 9 : Fair value ATIT =Tl TTel (W Tl
T TRcal TR SSCHT AARIT A
Hﬁﬂ@ (Unadjusted quoted) He ST €°§§ |

o~

qE R : TE R HATEARE A I& ITHEEH]
g% a1 MitEg aSAT Wl 35 qeaas AR
AT U3l AISd AER A g | 68 JR
TaT FFEIUT ANTAEE (Input) T TIAT TN & T4
TR T 0 |

ag 3 : o fa=i IUH0T et U a1 Ue 91 aél
qFATEA T AR (unobservable) HATITE® AT
T2 |9 TG |

St facii STETTRT fair value T ITHTITH
T g gERd qde® TN Suasd e
HTITEHT WO TG | A AR HeAe® aieterd
T fafad &9 U g W aWRdrs arn
Iﬂﬁl?,@ Tarm's length T ATITHT AT T famaa
TIAT &1 a9 FRER Jlarfaed Tag | af€ TF
forcir SUuTeRl AT oS GfFT BT AT Sl
HATSA [ TR T fair value F&ITIAT 68 | Hed
frretor fafmr SR, Tegw TdEw @ SUeEd
) H=I# arm's length PSR FHTIL &7 |

YR o@rgT Tl [aa I LUTe fair value T
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SR T AT FRAAR G &7 (77T feguar ar
qTe U FITRART fair value) | TR JIRASTE
qie=Te T TS [ad ST fair value 9T
FREAR HAHT (M7 g7 dFg | qis I fair value
JEl U BTARl AT Y TATK HIASTH
Y JAAT T JHTOTT TRCHT g (Fera foam) ar
AT fafd AT T4 Variable AT %A T8 aSIX
ST ATHST FATALT TN G 9 qa [ear Lreandt
qfeaT T of@Tgadl ARl a7 FEE=AT qieam T
qared Mg | o afRafaer faear Arer ar
AT o oaTgT dad d¥ SWIh STATCHT AT
SUFH A ANAT oRaTgd &g a1 S TR
Hiferg dfewg a1 e &7 |

q Gradd THCH @Sl A ARG SRaTge
TUH G AEedH e yags  9Ee
TATIRATE &ATHT Tl AT A A Hedl
fpareaer g ffysa & afee | qEd, @
TATEE IT Feowl Al TaTs oargd g, |

3¥:3 8T (Impairment)

g fedifds fafawr Seer avafawr it quar ar
T F WA g (F G S g T 1 A
F Tobd g WA TN AT THH (T i |
fartir gwafa ar fa<iia aeafaer aHeaT e A
UF AT d& HaAe®d qUTHE TIAT ST

TR JHIT G (T E@A1) T AT A e
(AT HaATE®) F FROT fadE gEta ar fade
AT qHES! AHING WA TE GATEAr &
g g fob G Al freaae i AEe T A |

Farers e fawg

NSl SATST AT FiaTeh! SThiel AT 90

qg WSl @ dfedUal ETUT AT gbRAT et
TSI T IT! Qe TUTEHT fears a1 Heh &3 |
I FETT T T |

STEt Srebet FUTeHT AfcTeh AT a7 AT TehTvTEERT
WEAH FRU YIT T T A qfred w9 g
T Fcad! TAHCEATE AT qedid JAeg |
qearse faiier Tvafa FHE ! W@l AT T
YATEHT HIIART FHI g A giaa 8 ai gt
ok U fai TEataeT FH dETE T T |

Sfepel ol ATTETPT T TehTT ffaees ameor et
T ARl ael gHT gad gE Y
AfEFEIR GIHT TEHT a9 Tag | 99 g9 TIH
e AIERE T T AT AT T
T ferdre® a9 emiier AT Hearsa g |
fadTy el TS THUHT FST ATIEEEH EHHT
HHfe® TIAT BT A TeaTgd Mg |

qeTad ARTAHT |9 TRUEHT Tdhed TTHT HEca ol
TATHT poll IO qAT GRQTTEIT ARTTHT ATIH
TRUH A AT AR AR ARTTHT
O RUH I @l AGq A AT oAl
qQIdl T qiEd ANTGET ’TIT RO A
LAMIAEE E TR e TTH HATSH g, |
a1 fa<f avafaer afq Therr s=afe T aed
TaAFF (T T A 7T Mg, |

e AT HAidhete TaT Sebel I Al TEATEAT
(Probability of Default) TrRATIATR! FHT T AT
TFHE  Ufdeid®  gafde®adl  (Historical Trend)
TATHT TS FANT e | AT E® T qaerer
QYT ufid gwa fefia ® e artas
qRuTHEES! g SeHTE g |

gfemfag smeAr A fvgswr aeafaar ger
™

qICeTIfId ANHT RaTeT MU foxiia aridee
T T AT G TRUGT FAHAD! TRETE
RETEAIg UF AT Ud Wl dGl HEATd BRI
afd qUSr BT 9 3 YU WU g0 A
TS T | Il {hH qrrdel fepdrell Ted
T WUEE QYA T Gfpd HE faearare
fepTieT=3 |

ST THH FAT ATTEIH TTHT [TZUHN AEH (ST YO
i T I T Tbepl I AR @O W
oRargd RuH Hofl) UHd BT TR A
TS A | AT Sl GO ATHd T
q: Il qed ATATT g | THeAls Tdhel &7
TATsT TRH g T TEH B G foers &y
TfTHT T SREw e stas fa<ior arafasr
HHEHT Ra=g T BTl AN AHfed &qHT HeaTs
Mg | FARATIAS] X1 ATHART ATAAT 8L
HHEHT AH0T TR FAT AT Foll SATRGHBT

90
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qeie faiRor Mg | BTl qHied Hearga T
LTS Sfhel FHIRATS & J8d Products T &THT

LN

FigH T :

q) Efged (@H) |
) GaTd &l

AT T SIheT sl AR e

ST (ASITHT Jookg MU ~IATH ol AT
AT FATAT TE STebebl oAl AT T
AT &Tfciehl TEATehl ATETCHT  SHATTIAA Ll
TATETAT AT G | T T I ATER
oAl AT AT ATIHTTT ATATCAT 9.3 FTerd
2fg Qo0 Yiaerd FeTied ATl e T
G |

sttt TUaT Hifd (Policies Adopted)

ICAN & ST & Carve out o AFER Sebel
FAT T FOLEEAT BT HIH T &g T &l
FARATH] AT AT T Fbel ATebebl HTIGUE T
NFRS & #T fraffeer wfeq g 97 adt g
FTER T |

T ﬁﬁ?f AFTHMATRA fair value HT aF(HITT
nfeeet faci awafaer afa

EfFdl ITHTHT W aTEe FVTOCI AT HIOH
TRueer faximr @wafaer @it amrer e
JATYT Gfevsg g 99 giead AreEr (qfeTtad A
T BT fair value I SEel [M=IdTeRl) TIHT ATIT
MGG | YTRETHRIHT ATHRT a7 Al [qa<urar
T RTH BT A SeEdEre
TERTI=RT 1% AT AT ATFITTHT i) | el Sherady
IUFHIIH fair value HATU AT ATHT FHIATTH TR

B ST+ AT |

FE awata

AT FFI T ARrcas® d FHI T ATcas® g1

[ EEN

STEATS ool [ehe Sl farsl I a1 qmEiE T
ILYIded [Ual &g a1 gral AarIsl ars e
AR Sebed TEHT &5 |

3%

3.9

FMNE T T AAcAaeears TREAE TIHT fair
value T @@TEA =g T Aquly faxir sraeme
fSra o fair value AT WA Ty 99 HIUAT
GIATS ATHT a7 ATFFET @IS g | fair value
HT AUS T GRATHATS AR a7 AT @rdrr
fair value AT ST& T gq FATIE  ATFRTAIR
TIHT RT3 g |

Fea w7 AfieagE

STTREH SHEEITI I TR ART ARGYHT AT ol
T I qrIfde® T aicae® qHTTT el I
FRER GFE a7 Al ®IAT adied TTH
g | SIfEaH Zad eI AT AU
FcTvet fah feafdeT FaorHT fair value T HTIH
g |

AN AVERAS  ATHT e dddl SiEH
TAIAF] AN AMGUHT Fel  cTrIeah
AT BT ol ATATTHT 257 |

TEfa T IUHIUT

F) AQTEA T HUA

A T STHLUTRT AR Asset I AT A@TIA
e afe :

SYHTITE FEATeET AR AT ATHET FRITHT
YaTed &4 el &g T,

TEART T ITHLHT AN [Teae=ia ®IAT {19 T

Tl |

AN el GG HeAHT T ATIR G TTTGH el
i TR FE® T AT =TeehT T
TS @ ¥ ATEH AT Toaread T g e
q ANAEE Ui TG |

eafemior arafas Tdge a1

frraTor ARl T yoaE W aw

YAH U] YANAR AN BH I SATEITHT
TdE® FGTH AT Aa9TF I HT U
ANTAEE,

Frafd ARgaTe! @7 g7 borrowing costs

o Pl AT T JUREETHT AN Febed AT
ATSA AT T | 7 T FFIT T IUHL0THl T
TTHATEA AISeH] ATIT g T T SHEEa! fair
value faifdg fafqar amaw wifvear g=g | & afa

LETTY e ur




T JUHMER  cost less accumulated depreciation
and any accumulated impairment losses HT HIUA

Mg |

AFEAA, JTFH ] TOAT TS &7 | @
TP UL AT AT ATTEE STBAT T &7
7 @iEafgH @ud TS g | aetaars
T | AT ¥ JURL G TG el A AT AR

I AT @Tge g |

% 90,000 TwaT FHHH[ TS IHERbl SHTqP
AT AUAT @G TRTH AT @ a3 (Charged
off to Revenue) T |

@) IefRTe F T
fraromefi fo rafa T wEmTeRr aft qare AT
FrIfaeRsdl ARG IS 1 YRIaHT sareg |

M) FTEHET e
q FEARTAT ETHHE AT ATAR gAY fafg
aiel sreT fafasierr ®OHT TUET Mg | ST a9

b &
PHIT 4
HATH HIET 90
HATHRT JTHT 40
EEIKUCICE 90
FISHT HiTaT K
Ja Yo
EEHC 9% g9 ar 9T afdT A HH

ETELE JATSTHT AT Jooi@ (qfq AlewTal Q%
a7 femaew @fve TRUHT AHEET AT q T T
Tl @G TP qIATAH AT e AleATa 9
T AT |

o) ATAETEA

W T JUHCEEH (harel TEH T T
SYFCER (AERT MET AT WEwET %Y dd
ATAHT AT B Bal AT g | &R T
SUFHLH AIGAATE Icuvd g Ard al Arear

Ual 31 3 URIN §ab . aiffias Ufdidgel 200T/©0Q

ATRT AT AHH @A AL g | AT
TR AT T TP Za |

FEEE ITRT A T HAARTE HA § 9 TAH
fraifde fafqur avfiem T qwmeE ifesg |

A dwat /BTt

T

TR THEHHT ATTIETT AT @& qFIra el fair
valueﬁﬁﬁﬂﬂwmmmﬂ'@
THFAATS STl ®UAT o@rgd Mg | IriEds®
cRATENg, A F WioTd &l AT T
AT T |

SATET efdedl a1 TqHT FHEm Ty T af
TEAT a7 TRRATTHT AU TREdTe Aa Hed
Afd QA Hbd AUAT AT W& HH FHIAT 96
et i |

sferreut wifvgt s st

31'&?[ qrfee YRFIE &9 fair value HT IO
Ty T oAUfeTd IWIRN e SATETAT qieeiitad
HAHT A T |

FHIEY AHEAIX

g TRUF FFAX qFaIX Aeq-aeedl AN
T T YART T Qicbd HARATHT ATIAH! HreT
AN ANTTATS LT T | ATHHT qREAaA
AR AT 1S qE A SAIF B2l g aFara
AUHT GHEAH] [AFTHET Frafedd @oiells drekd
TG | FFET qUEIT aANG AT TN
AT ATATAT IRETIT Bt | FFEaaT HH T
FHEIIT ANAE® @Hdl I Gfea T q@rgd
Mg |

AT YA AT JUAee AUHT [T THehT
AT STAR AT faaraar SefaT AR At
AT afeenfad Mg | BTEdl T AT
FATTH AT TFCAALH ATHTAT ITARM 3T Y
T9 8| 0 FER &l ARG FH ANGH T
GIH! TIAT @, |

qfeeiad fafue®, TR AEE T dafiTe ATe®
g fdifds M gien aieg T STk g W

0%



390

3R

3.90

U T |

ot anfir wfege v 9 @wafa T T
geufa

ERICTRCE

AT oTST a1 §ed Jig &1 quem dfed
RO il AN T AT @IIRTHl AT
AAMGUHT T AT Fa a7 gof AW T g |
AT FEOfAATE AT HAHT HTOT TRUEH G |
TS TME] AN Geddl ©IAT (e |
T FFfdEears (a3 TEAT a7 AT At
AMET AURTT THUAT AYRATS g | AT
AP ATeRadTe Icav g ATRT TS
ATRT-ATFE [qaor qie=r g | o &I
FrIfqel FINT afEdd 98 wurd T ST
TIAT I A MR grg, T aMehurer! fafaar a9e
Sfaq diaee v afd T SUHTH AN Hed e
[ECIRCERTE

festrer anfin Tfagsr = awafa

T gt (T T 9a) T e auEee
(Disposal groups) (AT FHE®! TFIfd T qTRIca
ga arg feshrer @t afguar a9 aRfiwr ey
T fasrer afr fadeer fearet T fair value HeareR
HHAT {IA Mg T1S:

qratHE ®OHT faAe e TR fashiare g
e,

ferefie® admT sraeaT fofiar it Suesd gea,
fqeerr forshil TwaaeT 3= g |

ferstrepr anfir wfguar st yrfeas afieer T
At grIfae® (A1 ¥ T acae® U (e
FHEHT) AIR A0 TRUH of@l A dTaR
AT T |

EIDE Ty

F TS qAUHE T WEH H @I GHE
Tag | T SfFEdT AT o e AT oRarg e
TANTHT ZTTFH T A F T WA FAG ATH
T ATFATTAT AT T |

F) A HL
A F IH AUP FANT AR AT AFHTHT
Afereett a9 FT Ao a7 TP F FARST

N

T feaifdg fHiqAT FRTaaTAT wWH a1 FaeF
TOHT FATIIT AUH FX @€ TR T AT
T qieped fqe O a1 9 9 H A |

) T FT

o X fadm fonfds sgegsr anfr awafa T
e fehdTall THH T T FATSTASET AN G
g |

WA AT HAT AN g4 T Ll TN T
frgior g S FwEfrgd W AFE qRI
PR UG a1 WRH  AE@ adcd =
gar frdifés fafaam amp g7 adem e &g |
ATTHT FERT HATR IIAeT g GFAEAT AU
st faeaTe® YA T At |

frem, st wfvger woT gEEUTER T e
AVRGUSRT AEEF AT FHIT

&) frem

ST ATHT TMEFETATS AT ATATTH T T AT
grare® A=aid gad EeR Tag | A FREET
Il (BT THE A g T AROTHEEY
AT el AR grg T bl (HETThardTs fawde
THHP! TIAT TREATH § |

@) R TR FOT gIeuT

TEHT (=%, a7 AT g1 ST A7 qREAIAE®
| (89 T ST HREOE G fair value HT
F1ZeM (Incremental) Jea&T FRIATR ANT T2
HTIT T, T i T SATaa &t gamT 78
HIOA g, ATeTed THE ARl AT AT
fair value WT ZTRIca femeor Tl?ﬁ' |

N

TR, ool ST el fSa==e® Wesh MaT wvar
AT &7 |

) FEAUT ATRIYHT TEF SATE(F F 0T
HEE AMcaEE 1 AR &1 I winding up &aT

frargeRaTeT aTEMT e grg | SRET T E
e A G |

3R AqEAZR

a FAA AA g A faeaEag qiee ar
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Hithreg T AT QU I AT ATHe! AeHA B
T TS, ool HATIATRT BTHT FdTFT T | forraer
HEATH IOHEEY ST WU H qead
AT AAEH STcAH] HOT A GATEIE &bl
ATETATRT ATTITRAT USd d GEATTS AT
TSI g | T GEATET a1 FqaTT aTired
g T TGH PO GIAl AEEAHT  GEITEAT
FH G AT AARATH] He HARAT AT TehAIHTT
(Disclosure) TG |

T UIAT TERIATETT el [ UTd dAT9e®
TERIAT ARG AT AR U AT ST
R AINEH ANAART FH grg a9 AT ®
TERIAT (onerous Contract) H TN 51@1%?

Mg |

AT JAF ey Wiaar aier Ty T
g | afIcE =T THE AT HdeRedl AfeIHT
AT T STETPITT GEATIAT T A FFe fmell
g | TH WIS T gEIEAT g A aeied
grfaarg o faaom Sem e 1 af
FEATEAT g T qEATET FrIrael Gardr g | X
FEITT qFIfaers (MY qeaTse g T i
AT 9T g e g W I gFIa ¥ gEatead
qTTs INEAT TS AATTHT oaTg g |

3.93 TSEd AQ@TEA

T Tl TSl T Tdfataaeen! HaaT
ST &1 AYUF AEEH JATE 8l A7 ATHEET
gfaadl  Tedriieedl  JNEHHT  HRO aed
Shradiert 9y &g | AT eTae® SeBAT TATT B
T ATIRT TIHT HIYA T Giehe HIAATIATS ASTEHT
oRATET ey | S AR Tl FEE g foeers
AT AARIAT TGTET T S | Sebebl AT AT
o, 9ok ¥ Her, el fafrwar o Frdewar
AreeT, a9, Feseaed He oy
AL G T A EIFAdl AGRE®  [AFATTER
g .

&) TS AT

ICQTTId AWTIHT ATYA TRl A v T
fersiept T IUetedr FFafaaTe & AT ATRTHITS
JATETHIL TSI T JHA E7g |

UEFHATE B FoAl qdT AIEHN IRFAF Todbddls
Foll AT Qg NG | q¢ el S
fea=eT 99 T Taerd STl [ AT 3 |

qTET ofETsd MarTeT, 3098 HIER oErgd
TEHT G | TIET THITT Fehel & &, 353,990 TR
TS AR TS d T G |
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Accrued Interest Received after Asadh end 2079 till 15 Bhadra 2079 R -

Additional 0.3% Loan Loss Provision created on Pass Loan Portfolio - -

Extension of moratorium period of loan provided to Industry or Project under construction - -

Restructured/Rescheduled Loan with 5% Loan Loss Provision 330 200393445

Enhancement of Working Capital Loan by 20% to COVID affected borrowers - -

Enhancement of Term Loan by 10% to COVID affected borrowers - R
Expiry Date of Additional 20% Working Capital Loan (COVID Loan) extended for upto 1year with 5% - -
provisioning
Expiry Date of Additional 10% Term Loan (COVID Loan) extended for upto 1 year with 5% - -
provisioning

Time Extension provided for repayment of Principal and Interest for upto two years as per clause 41 - -
of NRB Directives 2
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INDEPENDENT AUDITOR’S REPORT Dev Associates
To the Shareholders of Chartered Accountants
NIC ASIA Capital Limited Patan Dhoka, Lalitpur-3
PO. Box 252
Lalitpur DPQ 44700
Nepal
Report on the Audit of the Financial Statements T:4977 (1) 5521605
F: +977 (1) 5520976
devassociates@ntc.net.np
Opinion www.bakertillydev.com

We have audited the financial statements of NIC ASIA Capital Limited (hereafter referred as “the Company")
which comprise the statement of financial position as at 32" Ashad 2079 and the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year then
ended and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of the company as at 32" Ashad 2079 and of its financial performance and its cashflows for the year then ended
in accordance with the Nepal Financial Reporting Standards

Basis of Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the ICAN's Handbook of Code of
Ethics for Professional Accountants together with the ethical requirements that are relevant to our audit of the
financial statement in Nepal, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAN's Handbook of Code of Ethics for Professional Accountants. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in the audit of
the financial statements and include the most significant assessed risk of material misstatement (whether or not
due to fraud) identified, including those which had the greatest effect on; the overall audit strategy: the allocation
of resources in the audit; and directing the efforts of the engagement team. We summaries below the key audit
matter, in arriving at our audit opinion above, together with our key audit procedures to address those matters
and, as required for public interest entities, our results from those procedures. These matters were addressed,
and our results are based on procedures undertaken, in the context of and solely for the purpose of, our audit of
the financial statements as a whole, and in forming our opinion thereon, and consequently are incidental to that
opinion, and we do not provide a separate opinion on these matters.

S.N. | Key Audit Matters Auditor’s Response )|
1 Income from Depositary Participants Our audit approach regarding verification of process of I
Major portion of company's revenue | revenue recognition included: |
consists of income from depositary |- Obtaining clear understanding of the process of
participants which includes revenue from revenue recognition from data provided by the
On Market Transaction for BO (DIS Fee), Depositary Participants Services department.
Annual BO Maintenance Charges |- Review of reconciliation statement of bank
(DEMAT AMC), Meroshare Renewal Fees, accounts and merchant wallets separately
|| Account Opening Fee (DEMAT) and maintained for income collection to ensure that the
s sC A Meroshare Registration Fee etc. Revenue data provided by the Depositary Participants
% these services rendered Is Services department is reliable and accurate
apS rggenized in the statement of profitorioss |- Re-calculation of revenue based on the bills issued
Nepa‘ a he delivery of services by CDSC, as the charges to be paid to it is pre-
§’ defined as a percentage/amount of the revenue
an collected.

rtered Accountants trading as Baker Tilly is @ member of the global network of Baker Tilly International Ltd,, the members of
which are seperate and independent legal entities, It is registered as a partnership firm in the Institute of Chartered Accountants of Nepal with firm
registration no. 230 and with PAN 600430025,
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Other Information

Management is responsible for other information. The other information comprises the information included in
the Report of Board of Directors pursuant to Section 109 (4) of the Companies Act, 2063, but does not include
the financial statements and our auditor's report thereon. The Report of Board of Directors is expected to be
made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Nepal Financial Reporting Standards, and for such internal control as management determines is
necessary to enable the preparation of the financial statements that are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements, the management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the management either intends to liquidate the Company or to cease
operations, or has realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company'’s financial reporting process.
Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the NSAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or erfor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As a part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, international
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on appropriateness of management's use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertalnly exists, we, are requnred to draw attention in our audltors r2pef W dhe related disclosures in the

AnQur conclusions are based

\re events or conditions

Dev Assaciates, Chartered Accountants Page 2 of 3
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We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasenably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements if the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits if such communication.

Report on Other Legal and Regulatory Requirements

In relation to the audit of financial statements of this company, our responsibility to report on Other Legal and
Regulatory Requirements arises from the provision of Sec. 115 of Companies Act, 2063.

Based on our examination of the financial statements as per the Companies Act, 2083, we report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit.

b. The accounts and records of the Company have been maintained as required by law and practice in a
manner to reflect the real affairs of the Company.

c. The statement of financial position, statement of profit or loss and other comprehensive income and the
statement of cash flow dealt with by this report are in agreement with the books of account of the Company,
and these statements follow prevailing accounting standards.

d. In our opinion and to the best of our information and according to the explanation given to us, we did not
come across any such instances where the Board of Directors, representative or any employee of the
Company has acted contrary to the provision of law relating to accounts or causing direct loss or damage to
the Company deliberately or acting in a manner that would jeopardize the interest and security of the
Company.

€. Inour opinion and to the best of information provided to us, and as confirmed by the management through
Management Representation Letter, we did not obtain any information that substantiate there is accounts-
related forgery'in the company.

The engagement partner on the audit resulting in this independent auditor's report is CA Milan Basnet.

CA Milan Basnet
Partner,

For,

Dev Associates, Chartered Accountants

Place: Lalitpur

Date: July 31, 2022
UDIN: 220809CA01259vTjNW
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413, Nursery Lane Road,
Bansbari, Kathmandu-3,
Tel.: +977-1-4375080
Email: info@smca.com.np

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF NIC ASIA SECURITIES LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of NIC ASIA SECURITIES LIMITED (“the Company"),
which comprise the Statement of Financial Position as at Ashad 32, 2079, (July 16, 2022), Statement of Profit and
Laoss, the Statement of Changes in Equity and the Statement of Cash Flow for the year then ended on that date, and a

summary of lhe significant zccounting policies and other expianatory information (hereafter referred to as “the financial
Statements™)

In our opinion and to the best of our information and according to the explanations given (o us, the aforesaid the
financial statements presents fairly, in all material respects, the financial position of the Company, as at Ashad 32,
2078 (July 16, 2022), and its financial performance, changes in equity, cash llows for the year then ended. and a
summary of significant accounting policies and other explanatory information, in accordance with Nepal Accounting
Standards and comply with Company Act, 2083, and other pravailing laws,

Basis for Opinion

We conducted our audit of the financial statements in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those Standards are further described in the Auditer's Rasponsibilities for the Audit of the
Financial Staiements section of our report. We are independent of the Company in accordance with the Handbook af
The Code of Ethics for Professional Accountants issued by The Institute of Ghartered Accountants of Nepal (ICAN)
ard we have fulfilled sur other ethical responsibilities in accordance with the ICAN's Handbook of The Code of Ethics
for Professional Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a baais for aur audit opinion on the financial siatements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most significance in the audit of the
financial statement and include the most significant assessed risks of material 17/sstatement (whether or net due to
fraud) identified, including those which had the greatest effect or the overall audit strategy; the allocation of resourcas
in the audit; and directing the efforts of the engagemen! leam.

We do not have any key audit matters to report In arriving at our audit opinion above.
Information Other than the Financial Statements and Auditor’s Report Therern

The Company's Management is responsible for the preparation of the other information. The other information
comprises the information Included in the Management report, Report of the Fioard of Directors and Chairman's
statement bul does not include the financial statements and our auditor’s report the raon.

Our opinion on the financial statements does not cover the other information ard we do not express any form of
assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to 1ead the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or cur
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information.
we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these finaricial Statements in accordance with
Nepal Accounting Standards, and for such internal control as management detarmines is necessary to enable the
preparation of the financial siatements that are fiee from material misstatement, whether due to fraud and error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as aprlicable, matters related to going concern ana using the going conecern basis of
accounting unless management either intends to liquidate thz Company or to cease operations, or listic
alternafive but to do so. D) N

The Management Is responsible for oversaeing the Comipany's Tinancial reperting jirocess.




Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditer's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is rot a guarantee that an audit conducted in accordance with
NSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they tould reasonably be expected to influence the sconomic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise prefessional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidenca that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control

Obtain an understanding of interal controls relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's intermal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting eslimates and
related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, hased on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concem. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditor's report o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our apinion. Our conclusions are based on
the audit evidence obtained up to the date of nur auditor's report. However, fulure events or conditions may
cause the Company to cease to continue as a going concern,

We communicate with those charged with aovernance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
Based on our examination, we would like to further report that:

We have obtained all the information and explanations, which wers considered necessary for the purpose for our
audit,

The Company has kept proper books of accounts as required by law, in so far as it appears from our examination
ol those books of account.

The Statement of Financial Position, Statement of Profit and Loss, the Statement of Change in Equity and the
Statement of Cash Flow and attached Schedules dealt with by this report are in agreement with the books of
account maintained by the Company.

During our examination of the books of account of the Company, we have not come across the cases where the
Board of Directors or any member thereof or any representative or any office holder or any employee of the
Company has acied contrary to the provisions of law or caused loss or cdamage to the Company and

We have not come across any fraudulence in the accounts, based on our sample examination of the books,

Foi, SMC Associates
Chartered Accountants

....................................

Place: Kathmandu 220904CA01519huyNu
Date: 20758-05-17
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VISION

To ensure creation of optimum
values for all the stakeholders.

MISSION

To be a bank of first choice for
all the stakeholders

STRATEGIC EMPLOYEE CUSTOMER

FIRST CENTRIC

GIBTEGTIINES




DIGITAL

FIRST
BANK

SUSTAINABLE
BANKING

CORE VALUES

Meritocracy : NIC ASIA adopts a
system where decisions are made on
the basis of their merits.

Transparency : We believe on
transparent business and financial
transactions; an open way without
secrets. We do this as it enhances
people’s trust and faith

Professionalism : We conduct
responsively, honestly, reliably and
ethically.

Team Spirit : We NIC ASIAN have
the feeling of pride and glory that
exists among the members of a team
that creates synergy.

Service Excellance : We drive a
transformational journey towards
service excellence ensuring delivery
of guaranteed customer service at
standard time as a first responsibility.












